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MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding (hercinafier called as the 'MOU") is entered into on this
the 12" day of April 2023 (Wednesday) for organizing the Training, Placements and
Entrepreneurship Development activities.

COLLEGE OF MANAGEMENT AND COMPUTER SCIENCE, YAVATMAL, PIN:-
445001, the First Party, and represented herein by its Prof. Ritesh D. Chandak (Principal)
Name of Competent Authority / Representative,

AND

SARA SPINTEX (I) PVT. LTD., YAVATMAL, the Second Party (hereinafter referred to as
Party", organization which expression, unless excluded by or repugnant to the subject or context
shall include its successors -in-office, administrators and assigns).

(First Party and Second Party are hereinafter jointly referred to as 'Parties' and individually as
'Party) as
WHEREAS:

A) COLLEGE OF MANAGEMENT AND COMPUTER SCIENCE, YAVATMAL First
Party is a Higher Educational Institution

B) First party and Second Party believe that collaboration and co-operation between themselves
will promote more effective use of each of their resources, and provide each of them with

enhanced opportunities

C) The Parties intent to cooperate and focus their efforts on cooperation within area of Industrial
Visit, Industry Expert Lecture, Entrepreneurship Development Skills etc.

D) Both Parties being legal entities in themselves desire to sign this MoU for advancing their

mutual interest.

D) Sara Spintex (I) Pvt. Ltd., Yavatmal The Second Party is engaged in manufacturing and
production of Cotton yarn.

E) ) Sara Spintex (I) Pvt. Ltd. the Second Party is Promoted by Mr.Jalal Gilani Founder/
Executive Director Sara Spintex Pvt. Ltd., Moha, Dhamangoan Road, Yavatmal.

Both Parties, being legal entities in themselves desire to sign this MOU for advancing their
mutual interests.



<

NOW THEREFORE

» IN CONSIDERATION OF D ;
FORTH IN THIS M THE MUTUAL PROMISES SET

OU, THE PARTIES HERE TO AGREE AS FOLLOWS

CLAUSE | CO-OPERATION

1.2 First Party and Second Party co-operation will facilitate effective utilization of the
intellectual capabilities of the faculty of First Party providing significant inputs to them in
developing entrepreneurial mindset which help student to decided entrepreneurship as a career
choice keeping in mind the needs of the educational institute, the Second Party

1.3 The general terms of co-operation shall be governed by this MOU. The Parties shall
cooperate with each other and shall, as promptly as is reasonably practical, enter into al] relevant
agreements, deeds and documents (the "Definitive Documents') as may be required to give effect
to the actions contemplated in terms of this MOU. The term of Definitive Documents shall be
mutually decided between the Parties. Along with the Definitive Documents, this MOU shall
represent the entire understanding as to the subject matter hereof and shall supersede any prior
understanding between the Parties on the subject matter hereof,

CLAUSE 2 : SCOPE OF THE MOU

2.1 The budding graduates from the institutions could play a key role in economic development
of the country through establishing enterprises. Both parties believe that close co-operation
between the two would be of major benefit to the student community to enhance their skills and
knowledge.

2.2 Curriculum Design: Second Party will give valuable inputs to the First Party in designing
teaching/training methodology and suitably customize the curriculum so that the students fit into
the current entrepreneurial scenario meaningfully

2.3 Guest Lecture/ Expert Lecture: Second party to extend the necessary support to deliver guest
lecture, expert lecture to the students of the first party on the soft skill, resume building etc.

2.4 Internship and Placement of students: Second party will actively engaged to its best
capability to help the delivery of the virtual training and placement support and internship of the
students of the first party as per the AICTE internship Policy..

2.5 Industrial Training and Visits: Industry and Institution Interaction will give an insight into
the latest developments/ requirement of industries. The second party to permit the faculty and
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2.6 There is no fimanci
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CLAUSE 3: INTELLECTUAL PROPERTY

Nothi ined in this ST
ung corltamcd n this MOU shall, by express grant, implication. Estoppel or otherwisc,
create in either Party any right, title, interest, or license in or to the intellectual property

(including but not limited to know-how, inventions, patents, copy rights and designs) of the other
Party.

CLAUSE 4: VALIDITY

4.1 This MoU will be valid for a period of 3 year from the date of signing it, and the period can
be extended in writing only and by mutual consent of all the parties.

4.2 Either party may terminate this MOU with 30 days' notice in writing to the other party. In the
event of termination, the Parties will take steps to bring the activities under the MOU to a prompt
and orderly conclusion. If the MOU is terminated, neither party shall be liable to the other for
any monetary or other losses that may result.

CLAUSE 5 RELATIONSHIP BETWEEN THE PARTIES

5.1 It is expressly agreed that COLLEGE OF MANAGEMENT AND COMPUTER SCIENCE,
YAVATMAL and SARA SPINTEX (I) PVT. LTD., YAVATMAL are acting under this MOU
as independent contractors, as a partnership. Neither Party is authorized to use the other Party's
name in any way, to make any representations or create any obligation or liability, expressed or
implied, on behalf of the other Party.

Prof. Ritesh D. Chandak Mr. Bharat Rathod

Principal, HR Manager
COLLEGE BRINCARM.GEMENT AND SARA SPINTEX (I) PVT.
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Any divergenee or difference derived from the interpretation or application of the Mol shall be

resolved by mutual discussion.
AGREED

COLLEGE OF MAN AGEMENT AND
COMPUTER SCIENCE, YAVATMAL.

(/ ProfaiigeidR, Chandak
College ofmmaghlent And

Computer Science,Yavatmz!

Name of Parties:

Address:

Contact Details:

Email ID:

Witness 1:
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Witness 2:
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College of Management and Computer

Science, Yavatmal.
Dhamangaon Road, Yavatmal (M. S.)
PIN:- 445001

9405392530

cmcs.traininganddevelopmem@gmail.com

SARA SPINTEX (1) PVT. LTD..
YAVATMAL.

Mr. Bharat Rathod
HR Manager

Sara Spintex (I) Pvt. Ltd.

Moha, Dhamangoan Road,
Yavatmal
0518769196

hrd@saraspintex.com

https://www.saraspimex.com
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